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LIFE INSURANCE PERSONNEL IN THE UNITED STATES, 1945 -- 1951 





1947 1948 





HOME OFFICE STAFF 


Men 
Women 
Total 


ORDINARY AGENCY STAFF 


Managers and Assistants 
Men 
Women 
Total 


Full Time Agents 


Cashiers and Clerks 


Men 
Women 
Total 


COMBINATION AGENCY STAFF 


Managers and Assistants 
Men 
Women 
Total 


— Full Time Agents 
Men 
Women 
Total 
Cashiers and Clerks 


Men 
Women 
Total 


TOTAL FULL TIME PERSONNEL 





*Figures not available. 
** Fewer than 50. tFewer than 125. 


Totals for U. S. estimated on basis of reports from life insurance companies representing from 85% to 90% of the life insurance in force in the 
United States. 1945-1947 data compiled by Life insurance Agency Management Association; 1948-1951 data compiled by Institute of Life 


Insurance. 
(Continued on next page) 





LIFE INSURANCE PERSONNEL IN THE UNITED STATES — continued 


At the end of last year, 345,500 persons were em- 
ployed in the United States by the life insurance busi- 
ness. This figure represents full-time personnel in this 
country of United States and Canadian legal reserve 
life insurance companies. fom yared with 1945, when 
the industry employed BeeS08 persons, the present 
total is greater by more than 30%. This, however, con- 
trasts with a more than 65% increase in the amount of 
life insurance outstanding during the period. The num- 
*ber of legal reserve life companies in operation has 
grown since 1945 as well — from less than 500 to the 
present 684. 

There has been no appreciable change since 1945 in 


the ratio of men to women employed. For each year 
of the period, the total personnel of the life companies 
has been in the ratio of two men to one woman. Most 
of last year’s female employees worked in the home 
offices, where they made up about two-thirds of the total, 
while men served mostly as agents. 

Actually, since the end of World War II the rate of 
growth of life insurance personnel has been declining. 
In the first post-war year employment in life insurance 
rose by 14%, due primarily to returning servicemen 
and the freeing of workers from wartime occupations. 
Since 1947, the growth each year has been less than 5%. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





May 


May 5 Mo. 5 Mo. 





Type of Benefit Payment 


1952 


1951 


1952 


1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 98,600 
30,246 
19,393 


$ 98,012 
30,643 
17,926 


499,528 
159,597 
101,090 


482,666 
142,884 
97,573 





TOTAL 


148,239 


146,581 


760,215 


723,123 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,652 


765 


1,835 
15 
728 


“ 


9,036 
52 
3,521 


8,631 
72 
3,377 





TOTAL 


2,417 


2,578 


12,609 


12,080 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


27,243 
28 
10,208 


29,608 
33 
13,537 


148,165 
231 
54,476 


157,082 
267 
69,316 





TOTAL 


37,479 


43,178 


202,872 


226,665 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,250 
1,460 
657 


6,496 
1,475 
875 


32,651 
7,745 
3,148 


33,868 
6,648 
3,289 





TOTAL 


8,367 


8,846 


43,544 


43,805 





ANNUITY PAYMENTS 


Group 
Individual 


9,310 
19,865 


7,401 
23,937 


47,043 
110,742 


40,944 
112,793 





TOTAL 


29,175 


31,338 


157,785 


153,737 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


40,316 
297 
15,282 


37,834 
307 
14,343 


199,565 
2,816 
72,578 


188,642 
1,195 
68,461 





TOTAL 


55,895 


52,484 


274,959 


258,298 





DIVIDENDS TO 
POLICY [iO LDERS 


Ordinary 
Group 
Industrial 
Annuity 


42,657 
7,736 
3,836 

913 


38,333 
10,382 
4,209 
406 


222,992 
43,990 
42,989 

4,584 


205,163 
48,076 
41,926 

3,238 





TOTAL 


55,142 


53,330 


314,555 


* 298,403 





TOTAL LIFE BENEFIT PAYMENTS 


$336,714 


$338,335 


$1,766,539 


$1,716,111 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


56,266 
13,447 
2,841 


51,129 
12,445 
6,623 


277,666 
67,873 
14,757 


227,493 
61,913 
20,047 





TOTAL 


$ 72,554 


$ 70,197 


$ 360,296 


$ 309,453 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED 





NET CHANGE 
IN HOLDINGS 


May 31 Apr.-May 


HELD 





May 5 Mo. May 31 


Type of Investment 


1951 


1952 


1952 


1951 


1952 





Government 


U.S. 
Canada 


Other 


$ 716 


$10,463 
837 
23 


$12,109 
992 
21 


$—274 
—15 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


1,093 
602 
2 


1,143 
465 
2 


+3 





World Bank 


71 





Railroad 


U.S. 
Foreign 


46 





Public 
Utility 


U.S. 


Foreign 


341 





Other 


U.S. 
Foreign 





TOTAL 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 


Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 


1,480 
30 





Public 
Utility 


U.S. 


Foreign 


164 





Other 


U.S. 
Foreign 


396 





TOTAL 


590 





MORTGAGES 


Farm 


VA 
Other 


30 
1,406 





Non-Farm 


FHA 
VA 
Other 


4,906 
2,628 
8,782 





TOTAL 


2,466 


> 17,752 





Company Used 


12 


363 


+2 





Investment 


Residential 
Commercial 


7 
5 13 
80 50 


355 
698 


+1 





Other 


Farm 
Non-Farm 


2 


28 
46 


—1 
—l 





TOTAL 


93 77 1,674 


1,490 


+12 





POLICY LOANS 


229 246 


2,633 


2,496 


+12 





CASH 


xxx 


xxx 


1,003 


1,001 


+21 





OTHER ASSETS 


xxx 


xxx 


1,860 


1,750 


+21 





TOTAL 


$1,366 $1,761 


$6,019 


$9,746 * 


$69,959 


$65,496 


$+355 





*Includes exchange of $2.8 billion Treasury 2%4% issue, series 1967-72 for Treasury non-marketable 24% issue, series 1975-80, taking place 
in April, 1951. é 

Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in 

holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments, 














